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Alnylam Forward Looking Statements & Non-GAAP Financial Measures

This presentation contains forward-looking statements, within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities Exchange
Act of 1934. There are a number of important factors that could cause actual results to differ materially from the results anticipated by these forward-looking
statements. These important factors include our ability to discover and develop novel drug candidates and delivery approaches and successfully demonstrate the
efficacy and safety of our product candidates; pre-clinical and clinical results for our product candidates; actions or advice of regulatory agencies, including with
respect to givosiran; delays, interruptions or failures in the manufacture and supply of our product candidates; our ability to obtain, maintain and protect intellectual
property, enforce our intellectual property rights and defend our patent portfolio; the timing of regulatory submissions for our product candidates and our ability to
obtain and maintain regulatory approval, pricing and reimbursement for such products; our progress in establishing a commercial and ex-United States
infrastructure; our ability to successfully launch, market and sell our approved products globally, including givosiran if approved for by regulatory agencies; our
ability to successfully expand the indication for ONPATTRO® (patisiran) in the future; competition from others using similar technology and developing products for
similar uses; our ability to manage our growth and operating expenses, obtain additional funding to support our business activities and establish and maintain
business alliances; the outcome of litigation; and the risk of government investigations; as well as those risks more fully discussed in our most recent report on
Form 10-Q under the caption fi R i Fadtors.0lf one or more of these factors or risks materialize, or if any underlying assumptions prove incorrect, our actual results,
performance or achievements may vary materially from any future results, performance or achievements expressed or implied by these forward-looking
statements. The safety and efficacy of givosiran were evaluated in the ENVISION Phase 3 study and have not yet been reviewed by the FDA, EMA or any other
regulatory agency. All forward-looking statements speak only as of the date of this presentation and, except as required by law, we undertake no obligation to
update such statements.

This presentation contains non-GAAP financial measures, including expenses adjusted to exclude certain non-cash expenses and non-recurring gains outside the
ordinary course of the C o mp a rbysihess. These measures are not in accordance with, or an alternative to, GAAP, and may be difference from non-GAAP
financial measures used by other companies. The items included in GAAP presentations but excluded for purposes of determining non-GAAP financial measures
for the periods presented herein are stock-based compensation expense and the gain on litigation settlement. The Company has excluded the impact of stock-
based compensation expense, which may fluctuate from period to period based on factors including the variability associated with performance-based grants for
stock options and restricted stock units and changes in the C o mp a rstpak price, which impacts the fair value of these awards. The Company has excluded the

impact of the gain on litigation settlement because the Company believes this item is a one-time event occurring outside the ordinary course of the Company 0 s

business.
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RNAI Therapeutics: New Class of Innovative Medicines
Clinically Proven Approach with Transformational Potential

Nobel Prize-winning science

Silence any gene in genome

Potent and durable mechanism of action

Product engine for sustainable pipeline

Now commercial




The first RNAi therapeutic is
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(patisiran) frasmt ™ 2 mg/mL concentrate for solution
for infusion patisiran
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ATTR Amyloidosis

Rare, Progressively Debilitating, and Often Fatal Disease

Caused by misfolded TTR protein that
accumulates as amyloid deposits in multiple
tissues including heart, nerves, and Gl tract! o
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Wild-Type ATTR (WtATTR) Amyloidosis AUTONOMIC: PERIPHERAL:

Falls Numbness/tingling
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Impaired walking

patients worldwide
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Living with hATTR Amyloidosis

1 Coelho T, et al. N Engl J Med. 2013;369(9):819-829
* Ando, et al. Orphanet J Rare Dis, 2013; Ruberg, et al. Circulation, 2012







