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Appendix

Q2 2026 Financial Results



Alnylam Pharmaceuticals, Inc.
Reconciliation of Selected GAAP Measures to Non-GAAP Measures

(In thousands)

Reconciliation of GAAP to Non-GAAP Research and development expenses:
GAAP Research and development expenses

Less: Stock-based compensation expenses

Non-GAAP Research and development expenses

Reconciliation of GAAP to Non-GAAP Selling, general and administrative expenses:

GAAP Selling, general and administrative expenses

Less: Stock-based compensation expenses

Non-GAAP Selling, general and administrative expenses

Reconciliation of GAAP to Non-GAAP Income (loss) from operations:
GAAP Income (loss) from operations

Add: Stock-based compensation expenses

Non-GAAP Operating income

Reconciliation of GAAP to Non-GAAP Netincome (loss):
GAAP Net income (loss)

Add: Stock-based compensation expenses
Add: Realized and unrealized loss on marketable equity securities
Less: Income tax effect of GAAP to non-GAAP reconciling items

Non-GAAP Net income

Please note that the figures presented above may not sum exactly due to rounding

Three Months Ended

June 30, June 30,
2026 2025

413,134 323,621
(35,804) (49,552)
377.240 274 069
347922 323314
(30,731 (62.128)
297,191 261,186
231,441 (18,199
26,625 111,680
318,066 05 481
164 494 (72,228)
26,6235 111,680

— 1,350
682 (2.631)
251,801 38,171




Alnylam Pharmaceuticals, Inc.
Reconciliation of Product Revenue and Growth at Constant Currency

June 30, 2026
Three Months Ended
AMVUTTE.A net product revenue growth, as reported 106 %
Add: Impact of foreign currency translation —
AMVUTTEA net product revenue growth at constant currency 106 %
ONPATTRO net product revenue growth, as reported (63)%
Add: Impact of foreign currency translation —
ONPATTRO net product revenue growth at constant currency (63)%
Total TTR net product revenne growth, as reported 89 %
Add: Impact of foreign currency translation —
Total TTR net product revenne growth at constant currency 80 %
GIVLAARI net product revenue growth, as reported 11 %
Add: Impact of foreign currency translation (1)
GIVLAARI net product revenue growth at constant currency 10 %
OXLUMO net product revenue growth, as reported 11 %
Add: Impact of foreign currency translation 2)
OXLUMO net product revenue growth at constant currency 9%
Total Rare net product revenoe growth, as reported 11 %
Add: Impact of foreign currency translation (1)
Total Rare net product revenue growth at constant currency 10 %
Total net product revenue growth, as reported 74 %
Add: Impact of foreign currency translation —
Total net product revenue growth at constant currency 74 %
Total revenue growth, as reported 67 %
Add: Impact of foreign currency translation —
Total revenne growth at constant cumrency 67 %

Constant Currency = Constant Exchange Rate, or CER
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