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Alnylam Pharmaceuticals, Inc.

Reconciliation of Selected GAAP Measures to Non-GAAP Measures

(In thousands)

Eeconciliation of GAAP to Non-GAAP Research and development expenses:
GAAP Rezearch and development expenszes 5

Less: Stock-based compensation expenses

Non-GAAP Research and development expenses %

Reconciliation of GAAP to Non-GAAP Selling, general and administrative:
GAAP Selling, general and administrative expenses 5

Less: Stock-based compensation expenses

Non-GAAP Selling, peneral and administrative expenses 5

Reconciliation of GAAP to Non-GAAP Income (loss) from operations:
GAAP Income (loss) from operations 5

Add: Stock-based compensation expenses

Non-GAAP Operating income b

Eeconciliation of GAAP to Non-GAAP Net income (loss):

GAAP Net income (loss) 5
Add: Stock-baszed compensation expenses

Add: Realized and unrealized loss on marketable equity securities

Add: Loss related to convertible debt

Leszs: Income tax effect of GAAP to non-GAAP reconciling items

Non-GAAP Net income (loss) 5

Three Months Ended Twelve Months Ended
December 31, December 31,

2025 2024 2025 2024
3T221e % 300,169 1,319,775 § 1,126,232
(31,3200 (40,623) (153,395) (127,749
340898 % 239544 1,166 380 3% 908 483
325374 % 295339 1,210,713 % 975,326
(40,312) (31,0200 (194 840) (144.333)
285062 % 244319 1,015873 % 831,171
131,718 § (105,159 301,578 % (176,883)

71,632 91,645 348233 272,084
03350 5 (13,514 849813 % 05,199
111543 % (83,763) 3137147 8 (278.13T)

71,632 91,643 348,233 272,084

= 166 2,306 3,022
3327 — 42,473 —
(16,7499 = (23.117) =
169753 % 8.048 683,644 5 {3.0531)

Please note that the figures presented above may not sum exactly due to rounding



Alnylam Pharmaceuticals, Inc.
Reconciliation of Product Revenue and Growth at Constant Currency

December 31, 2025

Twelve Months
Three Months Ended Ended
AMVUTTRA net product revenue growth, as reported 189 % 138 %
Add: Impact of foreign cumrency translation (2) (1)
AMVUTTRA net product revenue growth at constant currency 187 % 137 %
ONPATTRO net product revenue growth, as reported (44)%% (32)%
Add: Impact of foreign cumrency translation (1) —
ONPATTRO net product revenue growth at constant currency (43)% (32)%
Total TTR. net product revenne growth. as reported 151 % 103 %
Add: Impact of foreign cumrency translation (2) (1)
Total TTR net product revenue growth at constant currency 149 % 102 %
GIVLAARI net product revenue growth, as reported 34 % 21%
Add: Impact of foreign currency translation (2) n
GIVLAARI net product revenue growth at constant currency 31% 20 %
OXLUMO net product revenue growth, as reported 14 % 15 %
Add: Impact of foreign cumrency translation 4) (2)
OXLUMO net product revenue growth at constant currency 10 % 13 %
Total Rare net product revenue growth, as reported 26 % 18 %
Add: Impact of foreign currency translation (3) n
Total Rare net product revenue growth at constant courrency 23 % 17 %
Total net product revenue growth, as reported 121 % 21 %
Add: Impact of foreign cumrency translation 2) )]
Total net product revenue growth at constant currency 119 % 20 %
Total revenue growth. as reported 85 % 63 %
Add: Impact of foreign currency translation (2) n
Total revenue growth at constant currency 83 % 64 %

Constant Currency = Constant Exchange Rate, or CER
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